
Why consider this fund?

A conviction-based investment in French small and mid caps: leaders 
in their markets, value creators over time. We believe they offer strong 
growth opportunities.

Access to a proven expertise over the long term:
-	a stable portfolio management team with high-team spirit,
-	collective investment decisions,
-	a management regularly awarded.

Investment philosophy

Stock-Picking of companies considered able to preserve profitability 
and to self-finance, even in recession times.

Investment independent from the index: investment decisions driven 
by a fundamental analysis and a deep understanding of the companies’ 
businesses.

Strict buy and sell discipline in order to limit the risk of loss in capital.

“Invest in tomorrow’s best companies”

-	� An original investment approach based on internal research generating ideas different from the 
consensus.

-	� Strong convictions: strong bets and investment decisions relying on systematic fundamental 
analysis - no style bias, no theme bias, no macroeconomic bets.

-	� Oddo AM, a proven expertise in Mid Cap management, regularly awarded.

French small and mid cap equities

Oddo Avenir

Investment process

1 � ��Quantitative filter 2 � ��Fundamental
	 analysis

3 � Valuation 4 � ��Portfolio construction 
and management

French small and mid cap  
stocks

Qualitative analysis 
of each company

Valuation of companies on which 
the management team has  
a positive fundamental opinion

Investment rules and risk 
management

Investment universe screened 
with financial indicators adapted 
to the management approach:
- high return on capital employed,
- �positive and enduring Free Cash 

Flows to finance organic  
or acquisition-led expansion  
over the long term.

Internal analysis:
- �maintenance and improvement of 

company’s financial performance, 
- �consistency of strategy,
- �management’s quality.

External analysis:
- market potential,
- competitive universe.
Regular visits to the companies’ 
own offices, meetings with  
management teams.

Fundamental opinion 
on each stock

Determination of buy  
and sell target prices

Stocks selection

Peer comparison method 
(PER, EV / EBITDA, etc.).
Discounted Cash Flow method 
based on two different scenarios:
- �optimistic (best case scenario),  

to determine the upside potential,
- �pessimistic (worst case scenario), 

to determine downside risk.

Weighting of each line depending 
on its liquidity.

Strong sector diversification.

Strict buy / sell discipline.
Use of assets non invested in 
equities to monitor the global 
risk of the portfolio and seize 
opportunities.
	

CONCENTRATED PORTFOLIO  
(around 40 lines) composed of 

managers’ strongest convictions

Investment universe and objective

The fund invests a minimum of 70% in French small and mid cap equities. The fund seeks to outperform its benchmark index (90% CAC MID 100 
+ 10% EONIA) over a minimum investment period of 5 years.



12, boulevard de la Madeleine - 75440 Paris Cedex 09  France - Phone: +33 (0)1 44 51 85 00 - www.oddoam.fr
Portfolio management company constituted in the form of a French Société Anonyme with a capital share of € 2 102 800. 
Company house number: RCS 340 902 857 Paris. Licensed by the Autorité des Marchés Financiers (French financial markets authority) under number GP 99011.

RISK PROFILE
Risk of loss in capital, equity risk, risk from holding small and mid capitalisation stocks, interest rate risk, credit risk, discretionary management risk, 
counterparty risk. Secondarily, the fund can be exposed to the exchange rate risk. 
Please refer to the prospectus of the fund (available on www.oddoam.fr or directly from Oddo Asset Management) to be informed about the detailed 
risk profile of the fund Oddo Avenir.
 
This document has been drawn up by Oddo Asset Management. Its communication to any investor is the responsibility of each promoter, distributor or advisor. It was designed 
for information purposes alone and does not constitute an offer or a personalised recommendation or a solicitation to subscribe to the product mentioned. However, should 
investors decide to subscribe, they undertake to consult the fund’s prospectus in order to acquaint themselves with the precise nature of any risks incurred and in particular 
the risk of capital loss and, where relevant, the liquidity risk of underlying assets. The investment must be made in accordance with investors’ investment objectives, their 
investment horizon and their capacity to deal with the risk arising from the transaction. Any simulations and opinions presented in this document result from analysis carried 
out by Oddo Asset Management at a particular point in time and are no indication whatsoever of future results. Investors are reminded that past performance is not a reliable 
indication of future returns and is not constant over time. Legal information concerning this fund, notably the full and simplified prospectuses, is available from Oddo Asset 
Management or its internet site www.oddoam.fr.
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Oddo Avenir

Portfolio managers

Pascal Riégis
Head of small and mid cap equities management since 2003. He earned  
a master of science in economics and is a graduate of Pau Business  
School. Member of the SFAF (French Society of Financial Analysts), he has 
22 years of experience in Finance.

Grégory Deschamps
Analyst-Portfolio manager since 2007. Graduate of HEC Paris and 
member of the SFAF, he has 17 years of experience in Finance.

Sébastien Maillard
Analyst-Portfolio manager since 2003. Graduate of Audencia Nantes 
Business school, he has 7 years of experience in Finance.

Fund details

Fund name Oddo Avenir

Legal status French regulated mutual fund

AMF classification Euro zone equity fund

ISIN codes C share: FR0000989899
D share: FR0000989907

Inception date 09/14/1992

Minimum investment 
period

5 years

Benchmark index 90% CAC MID 100 + 10% EONIA

Management company Oddo Asset Management

Custodian Oddo & Cie

Initial minimum  
subscription amount 

C share: 1 thousandth share
D share: 1 thousandth share

Subscription fees 4% max of net asset

Redemption fees –

Management fees C share: 1.80% max of net asset
D share: 1.80% max of net asset

Performance fees C and D shares: 
20% of the outperformance relative 
to the benchmark index if the fund 
performance is positive


